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8140 Walnut Hill Lane, Suite 1000
Dallas, TX 75231

tel: 214 346-2800

fax: 214 987-2017

July 8,2013

Janice D. Davis

Assistant Executive Director
Strategic & Innovative Solutions
North Texas Tollway Authority
5900 W. Plano Parkway, Suite 100
Plano TX 75093

Subject: NTTA System - 2014 Traffic and Revenue Estimates

Dear Ms. Davis:

To assist with NTTA’s annual budgeting process, CDM Smith is pleased to submit monthly toll
transaction and revenue (T&R) estimates for the NTTA System for calendar year 2014.

The NTTA System includes the Dallas North Tollway (DNT), President George Bush Turnpike
(PGBT), Sam Rayburn Tollway (SRT), President George Bush Turnpike Eastern Extension (PGBT-
EE), Addison Airport Toll Tunnel (AATT), Mountain Creek Lake Bridge (MCLB), and Lewisville
Lake Toll Bridge (LLTB). The 2014 T&R estimates shown in this letter incorporate the toll rate
changes (an increase of about 5.6 percent) that went into effect on July 1, 2013 on all NTTA
System facilities.

The T&R estimates included in this letter are generally based on the underlying assumptions
included in the September 2012 NTTA System letter update (the "September 2012 Update"). New
information available in relation to the overall state of the national and regional economies, and
updated transaction and ZipCash revenue recovery trends available to date have been
incorporated into these T&R estimates.

The T&R estimates for 2014, also separated into TollTag and ZipCash, are shown for the NTTA
System in Table 1 and for each NTTA facility in Tables 2 through 8. It should be noted that the
T&R estimates categorized as “TollTag” in these tables also include T&R from V-tolls
(transactions that are first identified as ZipCash but are subsequently determined to be TollTag
transactions). The ZipCash toll revenue estimates shown also include the ZipCash toll surcharge
collected from ZipCash transactions, but they do not include the fees and fines that are collected
through the ZipCash invoicing process.

The NTTA System transaction and revenue estimates for 2014 are 614.1 million and $520.3
million respectively. It is assumed that about 77.9 percent of the transactions on the NTTA
System in 2014 will be TollTag transactions and the corresponding toll revenue contribution
from TollTags will be 86.2 percent. The expected transactions in 2014 are about 0.9 percent
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greater than the annual transactions in 2013. The toll revenue in 2014 is expected to be 5.9
percent greater than the revenue in 2013. This revenue growth is driven by the growth in
transactions, the system-wide toll increase that was effective from July 1, 2013, expected increase
in the TollTag transaction share in 2014 and expected improvement in the ZipCash revenue
recovery rates between 2013 and 2014.

Table 1. Estimated 2014 NTTA System Traffic and Revenue

Monthly Transactions

Monthly Toll Revenue

TollTag ZipCash TollTag ZipCash
Jan 2014 49,352,800 38,444,400 10,908,400 $41,763,900 $36,081,100 $5,682,800
Feb 2014 44,165,300 34,389,900 9,775,400 $37,464,900 $32,245,100 $5,219,800
Mar 2014 51,373,800 40,016,700 11,357,100 $43,027,700 $37,598,300 $5,429,400
Apr 2014 52,059,300 40,543,700 11,515,600 $43,988,900 $38,028,000 $5,960,900
May 2014 52,317,800 40,740,400 11,577,400 $43,665,200 $38,177,200 $5,488,000
Jun 2014 51,848,200 40,385,000 11,463,200 $44,057,900 $37,874,700 $6,183,200
Jul 2014 52,993,600 41,276,200 11,717,400 $45,016,400 $38,720,600 $6,295,800
Aug 2014 53,023,500 41,282,900 11,740,600 $45,017,200 $38,686,200 $6,331,000
Sep 2014 51,402,500 40,023,600 11,378,900 $43,760,900 $37,539,600 $6,221,300
Oct 2014 54,926,300 42,762,000 12,164,300 $46,523,300 $40,088,900 $6,434,400
Nov 2014 49,409,000 38,465,900 10,943,100 $42,429,200 $36,099,600 $6,329,600
Dec 2014 51,193,900 39,871,100 11,322,800 $43,603,100 $37,410,700 $6,192,400
Total 614,066,000 | 478,201,800 | 135,864,200 | $520,318,600 | $448,550,000 $71,768,600

As seen in Tables 2 and 3, the DNT and PGBT are expected to generate $197.1 million and $178.4
million in toll revenue, respectively. Transactions on the DNT in 2014 are expected to be 237.3
million, which represents a growth of 1.1 percent from 2013. It is expected that additional
roadway capacity (including managed toll lanes) along IH 635 (LB] Express project) between
DNT and US 75 will open to traffic in December 2013, which will dampen the transaction growth
on some sections of the PGBT. However, construction will continue along other segments of the
LB] Express project through 2014, which is expected to continue diverting traffic away from IH
635 to PGBT. Overall, transactions on the PGBT in 2014 are expected to be 220.9 million,
representing no growth in transactions between 2013 and 2014. As shown in Table 4, the PGBT-
EE is expected to continue to ramp-up and generate $21.8 million in toll revenue (NTTA’s share
of the PGBT-EE toll revenue) from 28.4 million transactions in 2014. The transaction growth on
PGBT-EE is expected to be 4.6 percent between 2013 and 2014. The SRT (see Table 5) is expected
to generate $116.5 million in toll revenue and 118.8 million transactions in 2014, representing a
transaction growth of 1.3 percent from 2013. The AATT, MCLB and LLTB (Tables 6 through 8) are
anticipated to produce $1.0 million, $1.1 million and $4.3 million in toll revenue, respectively.
These three facilities are expected to generate a combined total of $6.5 million in toll revenue
from 8.7 million transactions in 2014.
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Table 2. Estimated 2014 DNT Traffic and Revenue
Month Monthly Transactions Monthly Toll Revenue
Total TollTag ZipCash Total TollTag ZipCash
Jan 2014 19,322,300 15,151,400 4,170,900 $15,977,100 $14,064,000 $1,913,100
Feb 2014 17,294,300 13,557,100 3,737,200 $14,345,700 $12,586,500 $1,759,200
Mar 2014 19,921,700 15,632,700 4,289,000 $16,398,500 $14,545,900 $1,852,600
Apr 2014 20,210,700 15,855,500 4,355,200 $16,768,500 $14,733,400 $2,035,100
May 2014 20,012,100 15,692,900 4,319,200 $16,409,100 $14,540,100 $1,869,000
Jun 2014 19,890,200 15,610,100 4,280,100 $16,595,500 $14,511,500 $2,084,000
Jul 2014 20,226,800 15,877,600 4,349,200 $16,872,700 $14,741,000 $2,131,700
Aug 2014 20,207,300 15,854,700 4,352,600 $16,789,700 $14,675,300 $2,114,400
Sep 2014 19,719,400 15,461,000 4,258,400 $16,423,800 $14,334,200 $2,089,600
Oct 2014 21,173,900 16,598,900 4,575,000 $17,552,600 $15,404,100 $2,148,500
Nov 2014 19,053,300 14,943,400 4,109,900 $16,013,500 $13,906,200 $2,107,300
Dec 2014 20,295,800 15,928,800 4,367,000 $16,949,900 $14,867,400 $2,082,500
Total 237,327,800 186,164,100 51,163,700 $197,096,600 $172,909,600 $24,187,000
Table 3. Estimated 2014 PGBT Traffic and Revenue
Month Monthly Transactions Monthly Toll Revenue
Total TollTag ZipCash Total TollTag ZipCash
Jan 2014 17,592,700 13,691,100 3,901,600 $14,254,600 $12,238,700 $2,015,900
Feb 2014 15,820,800 12,307,300 3,513,500 $12,835,700 $10,984,900 $1,850,800
Mar 2014 18,373,500 14,289,200 4,084,300 $14,666,100 $12,776,300 $1,889,800
Apr 2014 18,724,200 14,561,600 4,162,600 $15,064,000 $12,981,600 $2,082,400
May 2014 18,820,600 14,633,300 4,187,300 $14,947,200 $13,020,300 $1,926,900
Jun 2014 18,735,700 14,565,700 4,170,000 $15,130,700 $12,966,600 $2,164,100
Jul 2014 19,228,000 14,944,000 4,284,000 $15,537,900 $13,326,600 $2,211,300
Aug 2014 19,162,000 14,893,100 4,268,900 $15,501,600 $13,280,000 $2,221,600
Sep 2014 18,558,400 14,433,000 4,125,400 $15,078,300 $12,886,100 $2,192,200
Oct 2014 19,837,100 15,423,200 4,413,900 $16,021,600 $13,746,900 $2,274,700
Nov 2014 17,766,900 13,807,900 3,959,000 $14,537,500 $12,307,800 $2,229,700
Dec 2014 18,240,900 14,176,300 4,064,600 $14,796,400 $12,624,400 $2,172,000
Total 220,860,800 171,725,700 49,135,100 $178,371,600 $153,140,200 $25,231,400
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Table 4. Estimated 2014 PGBT-EE Traffic and Revenue
Month Monthly Transactions Monthly Toll Revenue
Total TollTag ZipCash Total TollTag ZipCash
Jan 2014 2,249,500 1,660,900 588,600 $1,718,700 $1,376,900 $341,800
Feb 2014 2,022,400 1,493,300 529,100 $1,554,700 $1,237,600 $317,100
Mar 2014 2,367,800 1,748,400 619,400 $1,785,700 $1,448,500 $337,200
Apr 2014 2,370,200 1,750,000 620,200 $1,823,300 $1,450,900 $372,400
May 2014 2,400,500 1,772,500 628,000 $1,815,300 $1,468,900 $346,400
Jun 2014 2,408,000 1,778,000 630,000 $1,865,600 $1,473,400 $392,200
Jul 2014 2,447,000 1,806,700 640,300 51,886,700 $1,497,800 $388,900
Aug 2014 2,445,900 1,806,000 639,900 $1,889,700 $1,496,300 $393,400
Sep 2014 2,360,100 1,742,600 617,500 $1,835,500 $1,444,500 $391,000
Oct 2014 2,533,900 1,870,900 663,000 $1,952,800 $1,551,000 $401,800
Nov 2014 2,303,600 1,701,000 602,600 $1,804,400 $1,409,000 $395,400
Dec 2014 2,447,700 1,807,300 640,400 $1,885,300 $1,498,200 $387,100
Total 28,356,600 20,937,600 7,419,000 $21,817,700 $17,353,000 $4,464,700
Table 5. Estimated 2014 SRT Traffic and Revenue
Month Monthly Transactions Monthly Toll Revenue
Total TollTag ZipCash Total TollTag ZipCash
Jan 2014 9,495,300 7,468,400 2,026,900 $9,298,800 $7,988,600 $1,310,200
Feb 2014 8,380,300 6,591,400 1,788,900 $8,246,800 $7,049,100 $1,197,700
Mar 2014 9,975,500 7,846,000 2,129,500 $9,646,000 $8,387,900 $1,258,100
Apr 2014 9,985,700 7,854,100 2,131,600 $9,768,700 $8,401,700 $1,367,000
May 2014 10,362,300 8,150,300 2,212,000 $9,961,700 $8,715,600 $1,246,100
Jun 2014 10,108,200 7,950,400 2,157,800 $9,934,500 $8,501,400 $1,433,100
Jul 2014 10,368,400 8,155,100 2,213,300 $10,172,400 $8,723,300 $1,449,100
Aug 2014 10,411,700 8,189,100 2,222,600 $10,245,000 $8,754,800 $1,490,200
Sep 2014 10,016,700 7,878,500 2,138,200 $9,867,900 $8,426,700 $1,441,200
Oct 2014 10,602,200 8,339,000 2,263,200 $10,419,400 $8,920,200 $1,499,200
Nov 2014 9,577,800 7,533,200 2,044,600 $9,530,000 $8,052,100 $1,477,900
Dec 2014 9,525,000 7,491,700 2,033,300 $9,453,100 $8,013,200 $1,439,900
Total 118,809,100 93,447,200 25,361,900 $116,544,300 $99,934,600 $16,609,700
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Table 6. Estimated 2014 AATT Traffic and Revenue
Month Monthly Transactions Monthly Toll Revenue
Total TollTag ZipCash Total TollTag ZipCash
Jan 2014 170,700 133,000 37,700 $86,900 $75,200 $11,700
Feb 2014 153,600 119,700 33,900 $78,400 $67,700 $10,700
Mar 2014 173,400 135,100 38,300 $87,400 $76,400 $11,000
Apr 2014 177,400 138,200 39,200 $90,900 $78,200 $12,700
May 2014 168,900 131,600 37,300 $86,100 $74,400 $11,700
Jun 2014 168,600 131,400 37,200 $87,100 $74,300 $12,800
Jul 2014 174,300 135,800 38,500 $89,900 $76,800 $13,100
Aug 2014 171,500 133,600 37,900 $88,200 $75,600 $12,600
Sep 2014 172,600 134,500 38,100 $88,600 $76,100 $12,500
Oct 2014 181,100 141,100 40,000 $92,800 $79,800 $13,000
Nov 2014 159,600 124,300 35,300 $82,900 $70,300 $12,600
Dec 2014 170,300 132,700 37,600 $87,700 $75,000 $12,700
Total 2,042,000 1,591,000 451,000 $1,046,900 $899,800 $147,100
Table 7. Estimated 2014 MCLB Traffic and Revenue
Month Monthly Transactions Monthly Toll Revenue
Total TollTag ZipCash Total TollTag ZipCash
Jan 2014 195,500 95,700 99,800 $88,100 $54,000 $34,100
Feb 2014 184,900 90,500 94,400 $83,300 $51,100 $32,200
Mar 2014 210,500 103,000 107,500 $88,800 $58,200 $30,600
Apr 2014 221,300 108,300 113,000 $94,900 $61,100 $33,800
May 2014 207,200 101,400 105,800 $89,800 $57,300 $32,500
Jun 2014 201,300 98,500 102,800 $91,100 $55,600 $35,500
Jul 2014 205,600 100,600 105,000 $94,500 $56,800 $37,700
Aug 2014 234,100 114,600 119,500 $101,400 $64,700 $36,700
Sep 2014 215,400 105,400 110,000 $94,700 $59,500 $35,200
Oct 2014 223,900 109,600 114,300 $98,000 $61,900 $36,100
Nov 2014 205,200 100,400 104,800 $96,300 $56,700 $39,600
Dec 2014 192,500 94,200 98,300 $89,600 $53,200 $36,400
Total 2,497,400 1,222,200 1,275,200 $1,110,500 $690,100 $420,400
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Table 8. Estimated 2014 LLTB Traffic and Revenue
Month Monthly Transactions Monthly Toll Revenue
Total TollTag ZipCash Total TollTag ZipCash

Jan 2014 326,800 243,900 82,900 $339,700 $283,700 $56,000
Feb 2014 309,000 230,600 78,400 $320,300 $268,200 $52,100
Mar 2014 351,400 262,300 89,100 $355,200 $305,100 $50,100
Apr 2014 369,800 276,000 93,800 $378,600 $321,100 $57,500
May 2014 346,200 258,400 87,800 $356,000 $300,600 $55,400
Jun 2014 336,200 250,900 85,300 $353,400 $291,900 $61,500
Jul 2014 343,500 256,400 87,100 $362,300 $298,300 $64,000
Aug 2014 391,000 291,800 99,200 $401,600 $339,500 $62,100
Sep 2014 359,900 268,600 91,300 $372,100 $312,500 $59,600
Oct 2014 374,200 279,300 94,900 $386,100 $325,000 $61,100
Nov 2014 342,600 255,700 86,900 $364,600 $297,500 $67,100
Dec 2014 321,700 240,100 81,600 $341,100 $279,300 $61,800
Total 4,172,300 3,114,000 1,058,300 $4,331,000 $3,622,700 $708,300

[ trust that this information addresses your current needs. In the meantime, should any questions
arise, please do not hesitate to contact me.

Very truly yours,

4 ds) plad

Michael W. Copeland, AICP
Group Leader
CDM Smith Inc.
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DISCLAIMER

Current accepted professional practices and procedures were used in the development of these traffic and revenue estimates. However, as
with any forecast of the future, it should be understood that there may be differences between forecasted and actual results caused by
events and circumstances beyond the control of the forecasters. In formulating its estimates, CDM Smith has reasonably relied upon the
accuracy and completeness of information provided (both written and oral) by NTTA. CDM Smith also has relied upon the reasonable
assurances of some independent parties and is not aware of any facts that would make such information misleading.

CDM Smith has made qualitative judgments related to several key variables in the development and analysis of the traffic and revenue
estimates that must be considered as a whole; therefore selecting portions of any individual result without consideration of the intent of the
whole may create a misleading or incomplete view of the results and the underlying methodologies used to obtain the results. CDM Smith
gives no opinion as to the value or merit of partial information extracted from this report.

All estimates and projections reported herein are based on CDM Smith’s experience and judgment and on a review of information obtained
from multiple agencies, including NTTA. These estimates and projections may not be indicative of actual or future values, and are therefore
subject to substantial uncertainty. Future developments cannot be predicted with certainty, and may affect the estimates or projections
expressed in this report, such that CDM Smith does not specifically guarantee or warrant any estimate or projection contained within this
report.

While CDM Smith believes that the projections or other forward-looking statements contained within the report are based on reasonable
assumptions as of the date of the report, such forward looking statements involve risks and uncertainties that may cause actual results to
differ materially from the results predicted. Therefore, following the date of this report, CDM Smith will take no responsibility or assume any
obligation to advise of changes that may affect its assumptions contained within the report, as they pertain to socioeconomic and
demographic forecasts, proposed residential or commercial land use development projects and/or potential improvements to the regional
transportation network.



