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NORTH TEXAS TOLLWAY SYSTEM
{An Enterpsise Fund of the North Texas Tollway Authorlty}
Statement of Net Position

June 39, 2020
{Unaudited)
Non-Major Norih Texas Interfund Construction
Grand Enterprise Tollway System eliminatiens/ and propesty Revanue
Assets Total Fund Totat rgclassification account account
Current assels:
Gash and cash equivalenis 65,340,662 6,553,345 48,787,318 - - 10,036,532
Invesiments 694,623,845 28,110,783 666,513,062 - - 133,218,563
Accrued Intarest racelvable 1,134,641 - 1,434,641 - - 89,667
Interproject/agency receivables 20,951,261 5,986,496 14,885,765 - - 14,965,765
Accounts recelvable 204,808,603 72,266,102 222,553,501 - - 222,390,578
Allowance for uncollectible receivables (238,929,133} (57,810,458) (181,118,675) - - {181,118,675}
Unbillad accounts receivable 37,961,652 16,216,900 21,750,762 - - 21,750,752
Aflowanca for unbliied receivables (27,093,896} (14,466,400} (12,624,494) - - {12,624,494)
Totat currer unrestiicted assels 838,796,639 66,836,768 761,961,870 - - 208,709,685
Current restricled assets:
Reslricted fer construction:
Cash {313,363) - {313,363) - {313,383) -
Reslricted for debt servica:
Investments 378,883,005 - 378,883,005 - - -
Accruad interest receivable 1,579,533 B 4,579,533 - B -
Accounts receivable 692,458 - 692,458 - - -
Restricted for NTE 3A/3B:
Investments 852,483 852,483 - - - -
Total current reskricled assets 381,604,205 952,483 380,841,723 - {313,363) -
Total current assets 1,220,492,845 57,689,252 1,162,803,563 - {313,363) 208,709,685
Noncurrent assets:
fvesiments 240,057,167 - 240,057,167 - - 25,000,750
Invesiments, restricted for debt service 407,103,874 - 407,103,874 - - -
Unavaifable feasibility study cost 3,784,411 - 3,784,411 - - -
Service Concesslon Arrangement - intangibla asset (net of
accumulated amortization) 2.462,813,523 - 2,462,813,523 - 2,462,813,523 -
Capilal assels:
Nondepreciable 5,813,380,292 - 5,813,380,292 665,719,699 5,157,914 ,482 -
Depreciable (net) 90,679,350 - 99,579,350 “ 99,579,350 -
Tota! nencuirent assets 9,017,718,617 - 9.017.718,617 655,719,509 7.711,307,355 25,000,750
Total agsets 10,238,211,462 57,689,252 16,180,522,210 655,719,599 7,710,993,992 233,714,435
Deforred outRow of resources
Loss on refunding 526,294,431 - 526,294,431 - 576,294,431 .
ERS OPES conlribulions afler measurement date 371,215 - 371,275 - - .
PEBC QPEB contribulions after measurement date 165,108 - 165,106 - - "
Changes in actuarial assumptions used to detarmina PEBC OPEB lfabii 1,620,295 - 1,620,295 - - -
Difference in projected and actual earnings on ERS OPES liabllity 1,809 - 1,808 - - -
Pension conlribulions after measurement date 3,616,781 - 3,519,781 - - -
Changes in actuarial assumplions used to detarmingd pension liablllity 536,484 - 536,484 - - -
Difference In prejected and actual earnings on pension assels 7.851,145 - 7,851,145 - - -
Total deferred outfiow of resources 540,360,328 - 540,360,327 - 526,294,431 -
Liabillties
Current kabilties:
Accounts payable 2,133,392 - 2,133,392 B 3,075 11,345

1 Accrued liabitities 15,223,833 - 15,223,833 - - 107,935

| intergovernmantal payables 9,804,480 156,795 9,647,695 - - 9,646,122
Deferred income 88,464,454 - 808,464,454 - - 88,464,454

Total current unrestricted Kabllities 116,626,170 156,795 115,469,375 - 3075 98,229,858
Payadle from restricted assets:
Censlruction-related payables:

} Retalnage payable 7,300,367 - 7,300,387 - 3,821,328 -

| Debt service-retated payables:

z Accrued Interest payable on ISTEA loan - current portion 14,676,602 - 14,676,602 - 10,580,769 -
Accrued Intarest payable en bonded debt 211,106,197 - 211,505,197 - 2,370814 -
Commercial paper notes payable 200,000,000 - 200,000,000 - - -
Revenua bands payable-current porlicn 163,165,000 - 153,165,000 - 153,165,000 -

Restricled for NTE 3A/3B:
Intergovarnmental payables 852,483 852,483 - - - -
Total current Siabilities payable from restricted assets 587,089,671 852,483 586,247,188 - 169,937,911 -
Total current liabililies 702,725,841 1,009,278 701,716,562 - 169,940,986 98,229,856
Noncurrent Kabilites:
Texas Dapartment of Transperiation - ISTEA loan payable 102,315,128 - 102,315,128 - 102,315,128 -
Dallas Mosth Tollway System revenue bonds payable net of bond
discount {premium) costs of $655,719,599 9,611,231,666 - 9,611,231,666 655,719,599 8,612.464,784 -
Net penslon liabifity 2,814,780 - 2,814,780 - - "
Other Post Employment Benafits 22,506,807 - 22,508,807 - - .
Total non-current Habilities 9,738,868,381 - 9,738,868,381 655,719,589 4,914,799,912 v
Total liabitities 10,441,594.224 1,008,278 19,440,584 942 655,719,599 9,084,740,898 98,229,856
Beferred inflow of resowrces
Difference in expected and actual ERS OPEB experience 140,025 - 140,025 - - -
Change In actuarial assumplions used to determina ERS OPEB liability 1,339,322 - 1,339,322 - - -
Diffaranca in expected and actual pension experience 2,354,993 - 2,354,993 - - -
Changa In propertionate shars on ERS GPEB llability 9,882,850 - 9,882,650 . - -
Change In actuarial assumptions used to determine PEBC OPEB liability 4,214,882 - 4,214,882 - - -
Difference in expected and aclual PESC QOPFEB experience 8,553,197 - 8,653,197 - - -
Total deferred inflow of resources 26,485,069 - 26,485,068 - - -
Net Posltion
Met invesimen in capital assets {3,467 ,069,472) - {3,467,069,472) {2,445,816,967) {1,025,091,6691} -
Restricted for:
Debt service 1.311,834,777 - 1,311,834, 777 630,980,558 - 135,480,579
SCA Intanglble 2,462,813,523 - 2,462,813,623 2,462,813,523 -
Unrestricted 2,813.674 56,679,974 (53,766,300) 1,814,836,369 (2,286,174,307) -
Teotal net position 310,492,502 56,679,974 253,812 528 - {847,452,474) 135,480,579
4




Operation and Reserve Consclidated Capitat Debt service accounts
maintenance maintenance improvement Sond interest Raserva Redemption
account account account account account accourt
39,441,160 (50,910) (639,484) - - -
- 63,182,798 470,110,700 . - -
- 148,871 936,103 - - -
162,926 - - - - .
39,604,087 63,240,769 470,407,340 - - -
- - 28,873,696 216,876,447 46,550,452 76,582,500
- - - 85,663 1,462,605 31,264
- u - 692,458 - -
- - 38,873,686 217,664,660 48,093,067 76,613,764
39,604,087 63,240,758 509,281,036 217,664,669 408,013,057 76,613,764
- - 215,066,417 - - -
- - - - 407,103,874 -
- - 3,784,411 - - -
- - (253,789) - - -
- - 218,687,039 - 407,103,874 -
39,604,087 $3,240,759 727,868,076 217,654,569 456,116,931 78,613,764
37275 - - - - -
165,106 - - - - -
1,620,285 - - - - -
1,809 - - - - -
3,519,781 - - - - .
536,484 - - - - -
7,851,145 - - - - -
14,065,896 - - - - -
1,894,149 43,118 181,708 - . -
16,116,899 - - - N -
1,673 - - - . -
17,011,621 43,116 181,708 - - -
- 126,671 3,352,388 - - -
- - 4,095,833 - - -
- - - 208,734,383 - .
- - 200,000,000 - - .
- 126,67t 207,448,222 208,734,383 - -
17,011,621 169,787 207,629,930 208,734,383 - -
- - 140,000,000 3,027,283 - -
2,814,780 - B - - -
22,506,807 - - - - -
26,321,587 - 149,000,000 2027283 - -
42,333,208 169,787 347,629,930 211,781,666 - -
140,025 . - - - -
1,339,322 - - - - -
2,354,993 - - - - .
9,882,650 - - - - -
4,214,882 - - - - .
8,653,197 - - - - -
26,485,068 - - - A N
- - 3,839,188 - - -
- " 7,750,000 5,892,903 465,116,931 76,613,764
{15,148,293) 63,070,973 368,848,850 - b -
{15,148,293) 63,070,973 380,238,145 8,892,903 455!116.931 76,613,764




NORTH TEXAS TOLLWAY SYSTEM
{An Enterprise Fund of the North Texas Tollway Authority}
Consolidated Schedule for Capital Improvement Fund
June 30, 2020

{Unaudited)
Consolidated Capital Capital Feasibility
Improvement Improvement Study
Assets account Fund Fund
Current assets;
Cash and cash equivalents $ (639,464) § (694,239) § 54,775
Investments 470,110,700 470,110,700 -
Accrued interest receivable 936,103 936,103 -
Total current unrestricted assets 470,407,340 470,352,565 54,775
Current restricted assets:
Restricted for debt service;
Investments 38,873,696 38,873,696 -
Total current restricted assets 38,873,696 38,873,696 -
Total current assets 509,281,036 509,226,261 54,775
Noncurrent assets:
Investments 215,056,417 215,056,417
Unavaitable feasibility study cost 3,784,411 - 3,784,411
Capital assets:
Nondepreciable {253,789) (253,789) -
Total noncurrent assets 218,587,039 214,802,628 3,784,411
Total assets 727,868,076 724,028,890 3,839,186
| Liabilities
| Current liabilities:
| Accounts payable 181,708 181,708 -
{ Total current unrestricted abilities 181,708 181,708 -
| Payable from restricted assefs:
| Consiruction-related payables:
Retainage payable 3,352,388 3,352,388 -
Debt service-related payables:
Accrued interest payable on ISTEA loan - current portion 4,095,833 4,095,833 -
Commercial paper notes payable 200,000,000 200,000,000 -
Total current liabilities payable from restricted assets 207,448,222 207,448,222 -
Total current liabilities 207,629,930 207,629,930 -
Noncurrent kabilities:
Dallas North Tollway System revenue bonds payabie net of bond 140,000,000 140,000,000 -
Total non-current liabilities 140,000,000 140,000,000 -
Total liabilities 347,629,830 347,629,930 -
Net Position
Net investment in capital assets 3,839,186 - 3,839,186
Restricted for:
Debt service 7,750,000 7,750,000 -
Unrestricted 368,648,959 368,648,959 -
Total net position $ 380,233,145 § 376,308,959 $ 3,839,186




NORTH TEXAS TOLLWAY SYSTEM
{An Enterprise Fund of the North Texas Toliway Authority)

Statement of Revenues, Expenses and Changes in Net Position
Ending Net Position June 30, 2020

{Unaudited)
Non-dajor North Texas Construction
Grand Enterprise Toliway System and property Ravenue
Tolal Fund Total account account
BEGINNENG NET POSITION January 01, 2020 298,629,234 56,279,085 242,350,149 {924,515,847) 099,115,748
Revanues:
Toll reverue 384,240,984 10,720,376 373,520,608 - 373,520,608
Interest revenue 10,400,744 124,969 10,275,775 - 1,040,982
Other revenue 33,243,758 14,361,860 18,881,898 - 18,881,698
Less: bad debt expense (34,313,685) (5,972,953) {28,340,741) - {28,340.741)
Total operating revenuss 393,671,791 19,234,252 374,337,540 - 365,102,747
Opaerating Expenses:
Administration {16,663,776) {285,611) (16,378,165) - -
Operations : {91,614,269) {18,547,752) (73,067,217} - -
{108,278,745) {18,833,363) (89,445,382) - -
Preservation of System Assets:
Reserve Maintenance Fund expenses {8.317,180) - (8,317,190) - -
Capitat Improvement Fund expanses (28,473,389) - (28,473,389) 20,141,246 -
Construction Fund expenses 15,009,893 - 19,000,893 19,008,893 -
Total operating expenses {126,059,431} (18,833,363) (107,226,068) 39,151,138 -
Operating income {toss} before amortization and depreciatior 267,512,360 400,889 267,111,472 39,151,138 365,102,747
Amortization and Depreciation
Depreciation {4,442,934) - (4,442,934} (4,442,934) -
Amortization of intangible asset {32,394,257) - (32,394,257) (32,364,257} -
Operating income (foss) 230,675,169 400,889 230,274,282 2,313,947 365,102,747
Nonoperating Revenues (Expenses):
Interast earned on investments 180,936 - 180,936 180,936 -
Gain (Loss) on sale of investments {54,012} " (54,012) . 6,274
Nat increase (decrease) in the fair value of investments 2,700,292 - 2,700,292 - (8,731}
} BAB's subsidy 9,819,323 - 9,819,323 - -
’ interast expense on revenue bonds (152,276,301) - (1562,276,301) - -
| Intsrest accretion on 20080 Bonds (23,638,358) - (23,638,358) - -
Interest expense on 2nd Tier Bonds (56,735,001} - (56,735,001} - . -
Bond discount/premizm amortization 39,540,567 - 39,540,567 39,399,149 .
Bond issuance cost amortization 14,881 - 14,81 14,891 -
interest on loan {2,370,814) - (2,370,814) (2,370,814) -
interest expense on other debl-CIF fund {4,915,000) - (4,915,000) - -
Deferred amount on refunding amortization {36,076,432) - {36,076,432) (36,076,432} -
Loss on disposal of assets (45,746) - (45,746) (45.746) -
Other {damage claim, etc) 5,043,753 - 5,043,753 1,025,213 -
Total nonoperating revenues (expenses): (218,811,903) - {218,811,803) 2,127,197 {2,457}
Income (loss) before transfers 11,863,269 400,889 11,462,380 4,441,144 365,100,250
Operating transfers {other funds) - - - 72,822,228 (391.,778)
Distribution from Revenue Fund - - - - {328,343,685)
Change in net positicn year to date June, 2020 11,863,269 400,889 11,462,380 77.063,372 36,364,831
Ending Net Position June 30, 2020 310,492,502 56,679,074 253,812,528 {847,452,474) 135,480,579




Consolidated

Operation and Raeserve Capital Dabt service accounts
mainienance maintenance Improvament Bond interest Reserve Redemption
account account Fund account account account
606,170 50,653,923 437,893,266 (2,000,192) 453,617,780 116,979,301
155,654 334,937 4,260,969 312,588 4,055,454 115,191
156,654 334,937 4,260,969 312,588 4,055,464 145,191
(16,378,165} - - - - .
. 473067,217) - - - . _
(89,445,382) - - - - -
- (8,317,190} - - . .
- . (48,614,634) - - -
{89,445,382) (8.317,18%) {48,614,634) - - -
{89,289,728) {7,982,251) {44,353,665) 312,588 4,055,454 115,191
(89,289,728) {7,982,251) {44,353,665) 312,588 4,055,454 115,191
- {6,566) (7.289) - {46,431) -
- 16,144 1,203,751 - 1,490,129 -
- - - 9,819,323 - “
- - - {152,276,301) - -
- - - (23,638,358) . R
- B - (56,735,001) - -
- - 141,447 - - -
- . {4.915,000) - - -
(1.961,173) - 5,979,713 - " -
(1,861,173} 8,588 2,402,582 {222,830,337) 1,443,698 -
{91,240,901) {7,973,664) {41,951,083) (222,517,750} 5,499,162 115,191

9,766,421 {1,891,174) {15,704,038) 56,661,666 (4,000,000) (117,063,227)
65,730,018 12,281,889 - 173,749,278 - 76,582,600
(15,754,463} 2,417,061 (67,655,121} 7,893,095 1,480,152 (40,365,536}
{15,148,293) 63,070,973 380,238,145 5,092,903 455,116,931 76,613,764




North Texas Toliway System

{An Enterprise Fund of the North Texas Tollway Authority

Statement of Cash Flows
Year to Date Ended June 30, 2020

Cash flows from operating activities:
Receipts from customers and users $
Regeipts from other sources
Payments to coniractors and suppliers
Payments to employees
Net cash provided by operating activities

Cash flows from capital and related financing activities:
Acquisition and canstruction of capital assets
Purchase of commercial paper
Capital contributions - BABS subsidy
Principal paid on revenue bonds
Principal paid on ISTEA loan
interest paid on revenue bonds
Net cash used in capital and related financing activities

Cash fiows from investing activities:
Purchase of investments
Proceeds from sales and maturities of investments
Interest received
Net cash provided by investing activities
Net increase in cash and cash equivalents
Cash and cash equivaients, beginning of the year
Cash and cash equivalents, end of the year
Classified as:
Current assets
Restricted assets
Total

Noncash financing, capital, and investing activities:
Reconciliation of operating income o net cash provided by cperating activities:
Operating income
Adjustments to reconcile operating income to net cash provided by operating aclivities:
Depreciation
Amortization of intangible assels
Bad debt expense
Misceilaneous nonoperating income
Changes in assets and [abilities:
{Increase) decrease in accounts receivable
Increase (decrease) in accounts and retainage payable
Decrease in accrued liabilities
Decrease in prepaid expenses
Increase in unearned revenue
Increase in other post-employment benefits hability
Total adjustments
Net cash provided by operating acfivities $

Noncash financing activities:
Increase in fair value of investments
Interest Accretion on 20080 Bonds

North Texas

Non-Trust
Agreement

Tollway System Enterprise Fund Total
387,209,124 23,906,331 411,205,455
5,043,753 5,043,753
{100,272,609) {16,247,144) (116,519,753)
(29,227 ,667) (1,567,726} (30,795,3983)
262,842,602 6,091,461 268,934,062
(72,410,022) - (72,410,022)
200,000,000 200,000,000
10,116,035 - 10,116,035
(116,960,000} - {116,960,000}
(10,580,769) - {10,580,769)
{202,548,897) - (202,548,897)
(192,383,652) - (192,383,652)
{3,242 ,969,210) 32,427,735 (3,210,541,475)
3,151,537,934 {37,540,603) 3,113,997,330
1,318,494 - 1,318,404
(90,112,782} (5,112,868} (95,225,650)
{19,653,834) 978,593 (18,675,241)
66,500,313 7,202,227 73,702,540
46,846,480 8,180,819 55,027,299
47,159,843 8,180,819 55,340,662
(313,363) - {313,363)
46,846,480 8,180,819 55,027,299
230,197,209 477,958 230,675,168
4,442 934 - 4,442 934
32,394,257 - 32,394,257
29,134,610 5,179,084 34,313,695
5,043,753 5,043,753
(24,900,167) 1,761,774 (23,138,393)
4,403,176 {342,014) 4,061,162
(29,199,456} (985,342) (30,184,798)
3,317,917 - 3,317,017
6,458,363 - 6,458,363
1,550,004 - 1,550,004
32,645,391 5,613,502 38,258,894
262,842,602 6,091,461 268,934,062
2,700,292 - 2,700,292
(23,638,358} - {23,638,358)




NORTH TEXAS TOLLWAY AUTHORITY
Budget and Actual Revenues and Expenses on Trust Agreement Basis

Month Ending
June 30, 2020

Total Variance
2020 Budget Actual Over{Under)
Budget To Date To Date Budget
Revenues:
Toll Revenues
AVl : $ 814,193,900 402,750,600 307,863,008 (94,887 5092)
ZIP Cash 207,649,700 102,717,100 65,657,600 (37,059,500)
Less; Bad Debt Expense (93,501,000} {47,569,900) (28,340,741) 19,229,159
Net Revenues 928,342,600 457,897 800 345,179,867 (112,717,933)
interest revenue 22,500,000 11,250,000 10,275,775 (974,225)
Other revenues 45,935,000 22,867,500 18,881,898 (4,085,602)
Gross revenles 996,777,600 492 115,300 374,337,540 (117,777,760)
Operating expenses:
Administration:
Accounting 1,718,752 787,412 759,077 (28,335)
Administration 698,064 447,244 318,516 {128,728}
Board 184,618 101,117 84,362 {16,755)
Human resources 1,843,245 739,908 617,922 (121,986)
Internal audit 1,300,482 650,452 474,840 (175,612}
Legal services 3,296,978 1,149,580 1,141,289 (8,291)
Procurement and business diversity 1,950,199 912,760 771,452 (141,309)
Public affairs 7,164,559 4,853,148 4,350,554 (502,594)
Shared services 13,147,194 6,678,487 $5,825,273 146,786
Treasury management 2,484,443 1,450,294 1,034,881 {415,413}
Total administration 33,788,534 17,770,402 16,378,165 (1,392,236)
Operations:
Contact center and collections 69,135,099 34,137,935 26,031,779 (8,106,1586)
Information technology 25,743,125 15,517,937 15,034,015 (483,921)
Maintenance 41,283,106 18,951,616 20,035,279 1,083,663
Operations 1,158,183 546,384 570,880 24 497
Project delivery 2,847 644 1,310,599 1,122,698 {187,901}
Traffic & incident management 21,524,309 11,981,360 10,272,564 {1,708,796)
Total operations 161,691,466 82,445 831 73,087,217 (9,378,614}
Total operating expenses 195,480,000 100,216,232 89,445,382 (10,770,851)
Net revenues available for debt service $ 801,297,600 391,899,068 284,892 158 (107,006,909)
Net revenues available for debt service 284,892 158
1st Tier Bond Interest Expense 152,276,301
2nd Tier Bond Interest Expense 56,735,001
Less;BABS Subsidy (9,126,865)
t.ess:Transfer from CIF to Bond interest Account (30,000,000
Total 1st & 2nd Tier Bond Interest Expense 169,884,438
Allocated 1st Tier Principal Amount 68,600,000
Allocated 2nd Tier Principal Amount 7,882 500
Net Debt Service 246 466,938
1st Tier Calculated Debt Service Coverage 1.67
1st & 2nd Tier Calculated Debt Service Coverage 1.16




TOLL REVENUE
AVl $i
ZipCash

TOTAL $:

Percent increase { decrease )

VEHICLE TRANSACTIONS
Two-axie vehicles
Three or more axle vehicles

Non Revenue
TOTAL.

Percent increase ( decrease )

TOLL REVENUE
AVERAGE PER DAY
Total Revenue $i
AVERAGE $i

Percent increase { decrease }

VEHICLE TRANSACTIONS
AVERAGE PER DAY
Two-axle vehicles
Three or more axle vehicles
Non Revenue
AVERAGE

Percent increase ( decrease )

NORTH TEXAS TOLLWAY AUTHORITY
TOLL REVENUE AND TRAFFIC ANALYSIS
June 30, 2020

Month To Date Year To Date
2020 2019 2020 2019
52,474,906 64,460,225 $ 307,863,008 & 379,011,763
5,770,719 (*) 7,661,353 (") 37,316,859 4 49,207,340
58245625 $ 72121578 $ 345,179,867 $ 428,219,103
-19.2% -19.4%
Month To Date Year To Date
2020 2019 2020 2019
50,001,772 68,999,087 300,562,852 407,088,799
2,152,080 2,218,094 11,767 757 12,615,330
276,649 282,380 1,623,797 1,742,001
52,430,501 71,498,561 313,954,406 421,446,130
-26.7% -25.5%
1,941,521 2,404,053 1,896,593 2,365,851
1041521 $ 2404053 $ 1,806,593 $ 2,365,851
-19.2% -19.8%
1,666,726 2,290,970 1,651,444 2,249,109
71,736 73,936 64,658 69,698
9222 9413 8,922 9,624
1,747,684 2,383,319 1,725,024 2,328 431
-26.7% -25.9%

{*} 2020 MTD Zip Cash reported Net of Bad Debt Expense of § 3,409,083
{*) 2019 MTD Zip Cash reporfed Net of Bad Debt Expense of § 4,837,762
(**) 2620 YTD Zip Cash reported Net of Bad Debt Expense of § 28,340,741
{**} 2018 YTD Zip Cash reported Net of Bad Debt Expense of § 32,617,387
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NORTH TEXAS TOLLWAY AUTHORITY
TOLL RECEIVABLE ANALYSIS
June 30, 2020

TOLL RECEIVABLE

Beginning A/R Batance, January 1st,

System Invoiced:
ZipCash
System Adjustments
Unassignedi/reassigned
Excusals
AR adjustments
Write Offs
Total adjustments
Invoice Payments:
ZipCash
Violations
Payment Shortages
Ending Balance June 30, 2020
Allowance for uncoHectible receivables
Net AIR balance as of June 30, 2020

Beginning Unbilled A/R as of Jan, 1st,
Allowance for uncollectibie receivables
Net Unbilled A/R balance as of June 30, 2020

AIR - Accounts receivable

* Unbilled transastions matched wilh a current address.

Month To Date

Year To Date

AR Balance as of January 1st, June 30, 2020 June 30, 2020

$ 244 851,067 - 244 851,067
78,636,035 14,617,221 93,253,258

(7,728,124) {1,474,886) (9,203,010)

(13,601,829) (1,996,178} {15,598,007)

{4,126,230) (2,678,460) {6,804,690)

(44,167,223) (6,237,787) (50,405,010}

{69,623,406) {12,387,311) (82,010,717}

(10,050,386} (1,519,692} {11,570,078)
(19,671,063) (2,461,536} {22,132,589)
{320) {48) (365)

224,141,936 {1,751,361) 222,390,575

(182,793,475} 1,674,800 {181,118,675)

41,348,461 {76,561) 41,271,900

21,750,752 * - 21,750,752
(12,624,494) - (12,624,494)

9,126,258 - 9,126,258

iz




North Texas Tollway Authority
As of June 30, 2020

Fund

Market Value

Revenue Fund
1101 Revenue Fund
1101-01 Revenue Consolidation
1101-02 Custody Prepaid Funds
Total Revenue Fund

Reserve Maintenance Fund
1201 - Reserve Maintenance Fund
Total Reserve Maintenance Fund

Consolidated Capital Improvement Fund

15801 - Capital Improvement Fund

1501-02 - CIF Rainy Day Fund

1501-03 - CIF Bend Payment Account

1501-04 - C.P. Program Note Construction Account
Total Consolidated Capital Improvement Fund

Debt Service Reserve

4221 - 1st Tier Debt Service Reserve

4221-02 - NTTA 2nd Tier Debt Service Reserve Sub 2014
4221-03 - NTTA 2015 2nd Tier Debt Service Reserve

4221-04 - NTTA 2017 Share 2nd Tier Debt Service Reserve
Total Debt Service Reserve

Debt Service Bond Interest
4211 - 1st Tier Bond Interest
4211- 01 - 2nd Tier Bond Interest

4211-02 - 20098 BABs Direct Pay Account
Total Debt Service Bond Interest

Debt Service Bond Principal

4231 - 1st Tier Bond Redemption Fund
4231-01 - 2nd Tier Bond Redemption Fund
Total Debt Service Bond Principal

Enterprise Funds
7801 - Enterprise Fund
Total Enterprise Funds

Total Investments

Agency Funds
7805 - NTE 3A/3B Agency Fund
Total Agency Funds

GrandTotal Investments incl. NTE 3A/3B

13

51,431,223.40
254,390.97
106,5634,699.05

168,220,313.42

63,182,798.30

63,182,798.30

441,739,209.58
60,000,000.00
38,873,695.85
183,427,908.02

724,040,813.45

381,008,000.20
8,859,186.37
35,443,006.43
28,344,133.08

453,654,326.08

160,418,365.80
56,458,081.25
0.00

216,876,447.15

68,599,999,98
7,982,500.02

76,582,500.00

28,110,783.21

28,110,783.21

1,720,667,981.61

852,483.49

852,483.49

1,721,520,465.10




NORTH TEXAS TOLLWAY SYSTEM
{An Enterprise Fund of the North Texas Toliway Authority)

Schedule of Deferred Study Costs-Feasibility Study Fund

June 30, 2020
(Unaudited)

The table below sets forth the accumulated deferred study costs by project that have not
been transferred to a construction project.

Accumulated as
of December 31,

Accumulated as

Projects 2019 Current Year [|of June 30, 2020
DNT Ext Phase 4B/5A 3,660,658 - 3,660,658
PGBT-East Branch (SH190) 123,753 - 123,753
Grand Total 3,784,411 - 3,784,411
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NORTH TEXAS TOLLWAY AUTHORITY
ENTERPRISE FUND
STATEMENT OF NET POSITION
June 30, 2020
{Unaudited)

ASSETS
Current Unrestricted Assets:
Cash
Investments

Accounts Receivable
Allowance for Uncollectible Receivables

Unbilled Accounts Receivable
Allowance for Unbilled Receivables

Intergovernmental Receivables
Total Current Unrestricted Assets

Current Restricted Assets
investments

TOTAL ASSETS

LIABILITIES
Current Unrestricted Liabilities:
Accounts Payable
Accrued Liabilities
intergovernmental Payable
Total Current Unrestricted Liabilities

Current Restricted Liabilities
Intergovernmental Payable

TOTAL LIABILITIES

NET POSITION
Unrestricted:
Unrestricted
TOTAL NET POSITION

15

North Texas
Tollway Authority
Enterprise Fund Total

6,653,345
28,110,783

72,256,102
(57,810,458)

16,210,900
{14,469,400)

5,985,496

56,836,769

852,483

57,689,252

166,785

166,795

852,483

1,009,278

56,679,974

56,679,974




NORTH TEXAS TOLLWAY AUTHORITY
Enterprise Fund - Budget and Actual Revenues and Expenses
Month Ending
June 30, 2020

Total Variance
2020 Budget Actual Over(Under)
Budget To Date To Date Budget
Revenues:
Late Fees 13,581,396 6,844,207 5,388,402 {1,455,805)
Interoperability Fees 8,010,708 4,005,354 2,369,828 {1,635,526)
TSA Fees 22,622,939 10,623,131 6,603,630 {4,019,5G0)
Toll Revenue 42,039,629 19,561,075 10,720,376 {8,840,698)
Interest Revenue - - 124,963 124,969
Other Revenue - - - 0
Less: Bad Debt Expense {23,764,722} {11,057,745) {5,972,953} 5,084,792
Gross revenues 62,489,950 29,976,021 19,234,252 {10,741,769)
Operating expenses:
Administration:
Internal Audit 30,000 19,950 - (19,950}
Legal Services 50,000 33,964 1,709 (32,255}
Public Affairs 762,537 413,295 413,035 {260}
Shared Services 194,850 97,425 102,048 4,623
Expense Reimbursements (462,362) {231,181} (231,181) 0
Totai Administration 575,025 333,453 285,611 (47,842)
Operations:
Contact Center & Collections 18,700,799 9,234,190 7,837,989 {1,396,201)
Information Technology 3,991,231 2,206,026 2,933,655 727,629
| Operations 56,000 28,000 29,539 1,539
‘ Bad Deht 47,529,444 22,115,490 11,945,906 (10,169,584}
| Expanse Reimbursements (8,398,675) (4,199,338} (4,199,338) 0
L Total Operations 61,878,799 29,384,369 18,547,752 (10,836,617}
E Total Operating Expenses 62,453,824 29,717,822 18,833,363 {10,884,459)
Operating income 36,126 258,199 400,889 142,690
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NORTH TEXAS TOLLWAY AUTHORITY
Developer TSA - Transaction Analysis

June 30, 2020
{Unauditad}
Variance Better
Budget Budget YTD Actust ¥YTD [Worse) Budget % Variance
LBJ
ToliTag Transactions 37,970,900 17,974,371 11,338,827 {6,635,544} -36.92%
2ipCash Fransactions 12,536,075 5,813,860 3,956,475 (1,857,385} -31.95%
TollTag % at Lane 75.18% 75.56% 74.13% -1.43% -1.85%
NTE 1/2W
TollTag Transactions 28,661,285 14,141,160 8,709,039 {5,432,121} -38.41%
ZipCash Transactlons 9,267,503 4,426,391 2,878,325 {1,548,066} -34.97%
ToliTag % at Lane 76.19% 76.16% 75.16% -1.00% -1.31%
NTE 3AI3B
TollTag Transactions 25,899,400 12,643,433 8,955,164 (3,688,269) -29.17%
ZipCash Transactions 9,034,673 4,289,553 3,318,341 {971,212} -22.64%
TollTag % at Lane 74.14% 74.67% 72.96% -1.70% -2.28%
Total
TollTag Transactions 93,531,586 44,758,965 29,003,030 {15,755,935) -35.20%
ZipnCash Transactions 30,838,254 14,529,804 10,153,141 {4,376,663) -30.12%
TollTag % at Lane 75.20% 75.49% 74.07% -1.42% -1.88%

NORTH TEXAS TOLLWAY AUTHORITY
Daveloper TSA - Bitlings & Collectlons Analysis

June 30, 2020
{Unaudited)

Variance Better|

Budget Budget YT Actual YTD 1.BJ NTE 1/2 NTE 3A/3B  {Worse) Budgat

Billings & Collections
ZIpCash Payments to Developer (101,555,732) {47,253,868) (32,865,766) (%1,758,685) (12,710,860)  (8,396,231) 14,388,201
Cotlections - ZipCash 72301105 34,748,484 30,671,286 10,526,620 11,648,235 8,396,231 (4,177,197}
Amount Unpald {29,254 538) (12505484)  (2204480) {(1,231,865) (1,082,615} - 10,211,004
% Collected of Amount Advanced to Developer 71.19% 73.54% 93.02% 89.52% 91.64% 100.00% 19.48%
Compensation & Other Fees

TSA Compensation 22,622,939 10,623,131 6,796,758 2,452,928 2,364,205 1,979,626 {3,826,373)
Administrative Fees 13,561,396 6,844,207 5,409,128 1,940,047 1,573,182 1,895,930 {1,436,079)
Total Compensation & Other Fees 36,204,335 17,467,337 12,205,886 4,302,075 3,937,357 3,875,654 {5,261,451})
Net (Exposure) Profit to Unpaid ZipCash 6,049,708 4,961,854 9,911,406 3,161,110 2,874,742 3,875,654 4,949,553

* Billings Invoiced 21,440,752 10,592,333 10,848,419
B87.62% 90.08% 85.35%

17




81

LLL'90EY w21SAS U0y IN( SIUSUIRSIMqUITSY
8TT'VI9VES 8ZT'V99VES 00S'6L7°9ES aouefeg sSuipuy - yse)
(£s¥'£88'93) (e11'85LS) (TSZ'180°TS) sosuadxqy punj astidiajug
(62z'LL0'97)  (SLE'SOE'ST) aansodxq sanemuiny)  (z85'S€LS) 0s$ 03 sooue[eq YS I, [euoIsay 01 sasuey)
(980°09%'9r)  (9LE'PSE'SY) TIOLA - SUOTIIJ[0) (6L6'6E€'0VS) (ZTSLEV'9S) (0zt'z0s'vS) 4LN/[97T 03 sjuouwifed
(0ze'960'sy)  (EST'ELL'PY) $93] PANBIISIUIWPY 696'VTTS T0T'ZTS ¥96°L1S SSUTUIEY 1S9.133U]
(£zz'ess'T9)  (8e€'9rL'09) uonesuaduwio) ySI  79E'9/8'6YS TrL09€'SS 19.'6788% WI)SAS UI0.1J SJUILIISINGUIIYY
(£62'v86'05)  (BES'0EE'0S) wnua.Ij - SUoIJ[0) 0s 0$ 0$ BIJUL) WOIJ 3[gBAII3Y
(ST6°0T9°T0T) (L6E°E0E’00T) [[01 9Sed - SUOIIS[[0)  vLLLEV'TS 80v'L0ZS S9£'SSTS Suruoduj s334 401
9T9°LT6'6LT  LTV'TOT'9LZ [ICL @sedg-[[0]L 09PIA  Tr0'88T'0ES 00S'6LT'9ES 789'6SL'ZES soue[eq Suruuisag - Yse)
YIUOAl JURIND  YIUOIA| Jold alAa YIUoAj JuaIn) yluol] Jold
aAne[nun) - sisA[euy a.insodxy pun; ssridiayuyg SNOANVTTAISIN
8Z1'60%'S L9T'ETE 759719 Pa123[[0) S99y AN RISIUIWIPY
T0T'9ST'TLS T0T'9ST'TLS TES'LTBELS Z9T'9T6'9TS Z9T'916°913 TSL'STL'ITS aoueeg surpuy
(eog'zzT'6TS) (r80'ZTH'ES) (960'€E6'YS) (zLL'115'T9) (0ze'T81S) 80T'86TS sjusunsnipy % s[esnoxy
(TzL'vz8'es) (eLe'ETHS) (6Le'vTes) (90£'506°23) (8e£'2699) (ze6'v683) sjusunsnipy - SUonI3[[0)
(8L€'€88'VS) (9g8°£55$) (08€'%8L3) (591'8653) (£26'S63) (555'795) wWNIWaIJ - SUONII[0)
(£5£'99L°65) (2£9'STT'TS) (65L895'TS) (67€'96T°TS) (S¥8T6TS) (oTT'62TS) aseq - SUonI3[o)
6TTTIT'TES LES'LEB'ES I8V ZET'ES (62T'T9TZES) (Le5'LE6'ES) (z8v'zer’es) SUOPBSURL ], PaJI0AU]
0s 0$ 0s ST9TIETTS Y8L'L8'TS €8S'SET'TS UINIuWAIJ - SUOIDESUuel], 09PIA
0s$ 0s 0s SES'BIV' VTS 68TSTLES Z9L'L6VTS aseyq - SUOIIJESUB.L], 09PIA
EETT6L'9LS TES'LTRELS £99'S6T'8LS TOT'ELS'6TS TSL'STL9TS 8LE'S00°LTS asouereq Suruuisog
alAa YIUOJA] JuUS.LIN) YIuop| Jold alAi YIUOA] JuUaLIN) YIuojAl JoLid
Y/V padtoau] d/V pastoAuruf AVMI0ATION
%61'SL %ST'SL %¥Y'SL %L0 VL %8V EL %ES'EL ANV LY % HAANOdSNVYL
TET'ET9'0T LTY'P08'T 9TR'EE6T 854'96L9 168°90T'T 8ST'6YL NOILLVSNAdINO0) V.LLN
69.'88765 T#6'v98°6 Zr0'06L°0T TLT'9ST'6E 809'8%C'9 1E6'79TY INNOD NOLLDVSNVI.L
alAa YIUOA Jua.In) Yluop Jold alA YIuo Jua.in) Yluoy Joud
1o3png [endy ALIALL)Y
020t ‘0€ aunf

Alewwng Jws s,y¥sl 1adojanag




6T

LTV'v08'TS| 918 sE6°TS | eEE'E98 TS |EST TFL TS| £89'88S TS| STL TE9 TS| SSO'LOE TS| S66'9ZE TS| LZOELS TS RER'TOTTS|¥TO'LZH TS SOT'OVE TS| LZEBTE TS| dwo) umﬁm.a._n_llf
T68'90T'TS| 8ST'6YLS | £6¥'SSSS |6EV'LEE'TS|L6S TLY TS|SL0'9LS TS| 00ELLI'TS| €8S TS TS| 026'S98 TS ZLO'SLS TS|8LT EV'TS| 98T 0E9 TS |€62°6L1 TS|  dwod _m=t<|l_
oz-unf | Oz-Aeww | 0z-dy | ozl 0Z-934 Oz-uer 61-920 6T-AON 61-1°0 61-dag 61-8ny 6T-INf gT-unf
5
000'005$
— 000'000'T$
)‘\/\\I“‘l DDO.QDmrnm.
000°000'2$
000°005°Z$
uonesuadwo) - s,ySL ILN/rd1
Tv6%98'6170'064°0T/56'857'0T|6ET'SL9'6| 08 'EL6°8|£8L'STL 6|v98/60L '8 1Z8'SPL'8|90'S50'0T 909"95E 8| €86'E6E'6/307'S88'8 728898 AYD pR0alod ==
900'872'9|TE6'292 ¥|967 98T €6 T 165|846 V85 8|61 ‘T8 6195'9066|090'9¥8'862 756'0T|021'S6Z'6/ZT0'PEL '679E 6586 9e1'c98's| A |en1y—a—
oz-unr | Oz-AeIN | 0z-1dv | 0Z-JBIN | 02-994 | OZ-Yer | 61-92@ | 6I-AON | 61-R0 | 61-d35 | 61-3nV | 6T-Nr | 6T-unr |

A

N

Aypuenp uonpesuel] - s,ySL ILN/rd1

0000002

000'000'

0000009

000'000'8

000°‘000°0T

0000001




0¢

986'950°ES | STT'99L°ES | TTZ'SBE'TS | 9ES'LTOWS | L16'SLT'YS | T6T'EST'YS | 906'9ST'YS | SvY'BE8'ES | BET'PPE'YS 086'068'ES | TET'VLO'FS | SET0ST'YS | TOE'TOY'ES SUORDB||0D —F—
LES'LEG'ES | TRYTET'ES | SBR'EEL'SS | LYE'BTLSS | €79'avre’as | SST'T6L'9S | 390°TYE'LS | TET'EET'ES | 9ETWOT'ES 0TO'PLS'LS | THL'EES LS | LTE'898'LS | ELT'TER'9S |anuanay YseDdIZ PIdIOAY| ==
zre'ees'ss | sve'Ess’es | 866'TE8'2S | 552°605'LS | €TTL8T8S | LLE'0TE'SS | S6T'BUS'ES | STO'GES'ES 97c'085'0TS | £67°986'8S | 6E6'0EE'6S | STE'SSE'SS | SPT'ETS'ES | anNUaASY Y5EDTIZ B(GE||I8 —4—

oz-unr oz-hel oz-dy oz-en 0z-94 oz-uer §1-02a §T-AON 61-190 51-ds5 sT-any &T-In0 &T-unr

0s

000°000'2%
o

= = ) s
— — 0000007
= - — : 000'7$
000'000°9%
~ -\ 00000085

< 000'000'0TS

000'000°CTS

wniwaud g aseg yseddiz syuawAeq 13 sSul|jig - S,¥SL 28T ILN/r41




TC

586°950°cS | STT'06L'ES | TT2'S88'TS | 985°LZ0WS | L16'SLT'pS | TET'EST'YS | 906'25T'%S | Sv9'S68'ES | GET'vPEWS 026'068°ES | TET'PLO'PS | SET'09T'vS | TOE'TOS'ES

SUOIIDD| (0] =i

ST0'SZY'TS | TZE'880'TS | 06S'TTE'SS | TEZ'TIS'ES | STH'YSS'PS | OLT'STS'PS | vvO'¥E8'yS | P6L'SBY'SS 06v'63t'SS | OPL'6v0'SS | SEP'TI0'SS | §88SPT'SS | SYE'PSSPS

aseg - aNUaAIY YseDdI7 PRoIOAU ==l

BST'STLES | TSL/L6V'TS | OLP'O6B'TS | L¥E'VLEYS | TS9'EES'SS | LOS'LpE'SS | 6YS'SOF'OS | BTLTIFE'SS | EPL'OVO'LS Z55'vv6'SS | 600°607'9S | LLO'VET'SS | SE5'ESS'SS

2sBg - SNUIASY Y5eITIZ 3[qR||IE =i

Qz-unf oz-Aen 0z-4dy 0Z-1EN 0Z-G84 Qz-uer 61-23Q G6T-ON §1-19C 61-635 6T-8ny eT-Inr 61-unr

0%

000'000°T$

000°000°TS

SLOVP'TTS N
ali L e, e -

\

000°000'€S

000°000vS

\[\

e,

000'000°5%

ooo'oo0'es

<>/. e

000°000°L$

000°000'8$

aseg ysendiz syuawAed g sSuljjig - S,¥SL 28T ILN/r91




360 TOLLWAY
Statement of Net Position
June 30, 2020

(Unaudited)

Assets

Current assets:
investments
Accrued interest receivable
Accounts receivable (net of allowance for uncollectibles)
Total current assets
Noncurrent assets:
Capital assets:
Nondepreciable
Total noncurrent assets

Total assets

Liabilities
Current liahilities:

Accounts payable-Texas Department of Transportation (TxDOT)

Intergovermental payable -North Texas Tollway System
Total current liabilitles

Noncurrent liabilities:
Loan payable - TxDOT
Total noncurrent liabilities

Total liabilities

Net Position
Restricted for:
Debt service

Total net position

22

360 TOLLWAY
Enterprise Fund Total

$ 21,517,215
10,788
1,325,808

22,853,901

315,808,649

315,808,649

338,662,549

222,390
252,464

474,854

318,435,535

318,435,536

318,910,389

19,752,161

$ 19,752,161




Operating Revenues:
Toll Revenues
AV
ZIP Cash
L.ess: Bad Debt Expense
Net Toll Revenues
Interest revenue
Other revenues
Total Operating revenues

Operating expenses:
O&M Services
Talking Services
Total Operating Expenses

Operating Income

360 Tollway

Budget and Actual Revenues and Expenses

Month Ending
June 30, 2020

{Unaudited}
Total Variance
2020 Budget Actual Cver{Under)

Budget To Date To Date Budget
$ 15,562,600 7,590,700 6,447,621 {1,143,079)
5,873,400 2,865,300 2,366,609 {498,691)
(2,403,000} {1,239,000) {1,273,962) {34,962)
19,033,000 9,217,000 7,540,269 {1,676,731)
- - 91,003 91,003
1,145,232 536,679 776,128 239,449
20,178,232 9,753,679 8,407,400 (1,346,279}
3,632,407 1,815,239 1,274,340 (540,899)
4,139,260 2,030,034 1,725,402 (304,632)
7,771,667 3,845,273 2,999,742 (845,532)
§ 12,408,565 5,908,406 5,407,658 (500,747.27)
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